125 FFAFAN2

. RENR) 2 AP0 FY AL?
Hore 25385 $edgez FRE W,
R Y

$5ase] AFUNE FEULE D REHARS T
gt

3% WYY 3 FUY ASPEe wEAe
164 - AAF A 278 59 JPhdoz ol
del, o FYAA 082 FHHE Yol

250t OO BES A e A F
F9BH 4Ag Adeh

RENGY dudezA JV4Y AP 248F
o Qold HErelse A== 43 Ak

2Eae

2. EXY AQY B4 T 9544 B9 492 §

< A& EF 38 AL

T, EXAY okH ol8d EX RE EAY ZA
7} |t}

. 422 AAZ s AALeEH A
(A71EA )01 80 HLHA g

., REAEEE 938 ASY, AP A
AGEHL ez 9.

2. 4897)e] @ao| A=, EXARAA 4
F 7 €48 qAaAT A=

o, RIS AUSA v, EAS 71X

BEZE A it
a, = ® -, o @ 1, v, o
0, e, = ® v, c, =2, O

. BEE g ©E EXY R F AT 5F
# EXZ £4 AAH £ LeE A EXRE?

EFA| () @ WA ()
w1A] () @ =A(FH)
&7 (i)

. $E4SL Fb 9% Ft ade 2% 3e
AL (@, ThE 23e IRHT ARY)
FEAd 45T F

L ARA 9%

. Hagd 8

.25 74 44 Y

AT Ba

.

gmnr

@ -, =

8 v, c,a2, o

® L =

0 & e

e

e 6 6

258 48 R FF BB Awew Ea
(&, o 2ae ATz ALY

clbEst gERay $A7 gAASD ARE o o}
HEY o] 455, BEZEY 287} =ylein
BS54 Hde e,

A2 AA) AAo] FEATFE SR WaA] 2
sow Fa3Fe B2® A,

Faso] 45HE FARAY FF BART
SRAAAN RN LFRTIRL BAHLTHe] 7}
243} gHsE AMeld 2RA.

2o oA FIL ooz wuARF @
= qt.

Ag?

Hlde(WReilly)s] A"dgids 388 3¢, ¢

w3 T2 AgAA () B2 AR $L AL?

O 477F 1% 99l AMN< 53 =591 BA7F gieh
AASE BAl Ateld] AT 93 w9 A=A CI)
Eo4. AxA CEREH AA, BAAAY A
AA=E 22 1o, 2kme)t

O AEA Co aF F HFaRs 2 AN, BA
dAgt FHEEES dtkn BT W, AxA C
g AF F ANEY #9 TEE ()W,
BAZ9 9 FEE (v)geldh

716,000, w1 3,000
17,000, 2,000
18,000, v 1,000

@ 7 6,500, »: 2,500
@ - 7,500, - 1,500

AR} 93" APFFERH Q)0 3P0, AR|Ye] ewx
d ARSI Q=1,200— Pl Q,=1,600—P= ¥
3T o] Wl AXY exad ARe) FYSFe W
(e, P 7, T QpE FE3Fon, e 242
AL FFAH)

50 s ® 50 A&
100 44 ® w3 g

® 100 3%

FE7e] e AdA Q3 Be FAA FA9
AR2 BY ALY, LIPS FIIANL o8
Bt $AZAE AR, T 2AS IR
8380 FET4e] W3l o SAHW 270

He] 23R Sl o Ak

FEFP0] 2T W H LAY FIFA
Hal FaRe) $gol o A,

oA} AARCE ARHE Fho] FEHEL )
Aol Fad

FFA7L Ve Aol AAHE JARYdE BaBTL
AR @l A% A5 FAHEE ARl ASEE
2 A3 #ede AHA g

A-12-1 (13D



10.

11.

12,

24584 BF dves B A2
FTFEITEITAE FHATARE 72 do F9
AGETAL s 314,

NAelalge] tEdFelAgFrer HolaAd AYst=
AEYESE =g EEe Ao fasT.
AFZEY F FF4 A9HA E(syndicate)= ¥
& (equity financing)d] 3%},

BEATEE FEAE FRUAoE o o g AS
S 22 d¥s fAAolE € + 9ol
TRAEFFLS HAT B AHR 27 FE 23
£ 7192 gl

ol

SEvtete] REAFEAINANREITs)Y #E dge
E g AL

A7 g REAFEAAe] A9 AT 1099 ol
o= #n.

HerdeE] FEAFAHA 4y ARTS 399 o)
ol A7t F 6719 ol 3099-E& ZAsIAek
iy

A71@E REARADAY JATRER RFAFERF
A 25 AAE gats] Hez g

dgay $SATANNE BE 99 AAe AAY
& gor, Ade ngAAY 4T 44 F 4 gtk
PBATANNE BN ERY ABE AU 4
gk,

FEGRYEL HYsE Ad 2% FY IR
3ol AA4Se] 5,0005Hdo]n thE A ¢
9, A7 e & e Y bl 3L, F
oA =7 &3

O AR 0.1

O g&+4 A3

- FRAANE(LTV): AFAAF 60%

— FRA48/9E(DTI): 40%

¥ 5 kA dEs JES EF FENNAL ¥

1994 @ 19 500094 @ 19 38,0005+
294 @ 29 2,0007H4

FE75E 48 2yozNE 25498 dE Ui

d&zde] oy 22 o, 23Ad Agsfor € o

I, FoA 204 |3

O diasz: 1AL, 9 5%

O d&713k: 204

O €EF AuzA: dFETAY PHe= 4
@92 o g 4%

@ 1,850%d
®& 2,000%kd

1,8009k41
1,9507

@ 1,900%4

®6e ® B8

&

14,

g e

16.

. REL A7AF] BT A¥oE BA ALY

FEAAZE A% FNAER 2L P2 4F. 53
-8 47 SR o] RN FltE FHel itk

44 A71EE IFuL FAE, AHMAS, AdH
TOoE HU9¥ £ Aok

it B EE v FHF AP B AFe} F.

£84 ¥F, 427 9%, FANNER, 2ud) 8
% 59 2ge) dgud,

AFTEAAN, 44 HEFA AL A2
ANAR L stgde] He Aol gk

XA9e evad dUBst 10% 5D Lvjad
WAt 15% F2ER, o AYe 2¥oldE ¢
ZAr87t 5% FIHEIEEh XA 98 aYPelmE ¢
A,k 2AFHY(A) B SYolHEY oA
g9 FA'B)E &2 AL, vE =1L 943
o= 7PEh

Al 2.0, B: XA @ A! 2.0, B: 9AA
A 0.5, B: 5¢A) @ A: 0.5, B: A=
A: 0.3, B: A4

L BEAA B dges £ A8

FEAAFANAE ol EAE Qe FoE e Ao
A4 e AGAFA ) A

FEAANBNNE Fre vgAdes A 258 7}
29 Aol YerE @
YBEEHANZANHE 28¢ A 224z A3
FEANRY AAawrt 2 FdRrt F AR ol
golald,

T4 AdnEY Fs 254 FaAd FEAY
NZ Aeddd A%E F F A 2SARFPANTY 2
Aol | F Arh

WA SHL F3AFES] EEHE YA & 2
g opE HFAAFE Hihatm doatA §io

EAIFTRCE B AUEY % dnez B AL
&8 ~(C.Harris)®+ S(E.Ullman)s] t}o]2e| M
AZHYE AGFE 2F5(2)9 AIHAFN (I
g AgA A 29 F shiz B}
SEX2(W.Alonso) sl FZANITHL &8 AY A=
AF AL L 2L A48 ZFHo T,
#lo} (R Haig) 8] o} Bu]|Bo|E)ME REH S Qe
o] g o2 Bl

7= (D.Ricardo)d] FARdeqE Ao 2 H08
FEY v &4 BE FIHE 8% A2 dedin)
vhEF(A Marshall)2 dAHoz ERe] JFL 7R
A, 717 59 Adasd dE grhE SHEXR=
B ek,

A-12-2 (1=H



17.

e

8 ® &

REEFAARGY #F o= §4 RAL?

nziddd g REFAEY H2FAEE FRe 2%
AN o3 A AL G2 el

AR} REAAEY AYste clfols AAdey 1
&, 254N gk Fo gt

AgAGTHE ZAe FEANE PFS Azt &3
7} 9t

FZEANEZA=E FAAGEAY 4% T34 E
A Ae 7]g3te A e fd

AR AAALL AEA FAELE RN F Qv

. EX o] &Ad) 3% ddes 9 AL

SEAY  ATAE EASAYY UEE FRIAE
¥ - 947 29 3 shish,

EAolgFAE B3, EXclgo] $usE 2(-)g 9
2ERE A7 =2 2242 4 A,

ATeAANe B, Exolee BN 2 A%
g FAAYY olBg AdL Fs@ DR YnY
& k.

BEAY - ATAE EA0I4E As Ado] we
A7el A4 e g o1 % Ak

BEAY 3 AQVARAANG L EAXY Fo|A A
B4 - A9 - ok AEA - 420 % FaA ud
s #aAge] BE - $4E P oy Agen,

L ARY FE Yy AR 2E EEeR 3 ALy

(&, TAddEst A< dERd Bodx A1)
Feu}9-3 (housing voucher)® ddE HE A 5
1=

dda BxF AFS AL5FY £A 4738 Add 7]
g% + o

g TAE FrEeE 4% dgFE FFE 94F
A7 &7} [k

A FAE RS FFHom FAN7 L 718
Adare] FA olF& AN

A71AAFY|F F7t, AAA DA, AFEAFEF
A e AEFAZ dAE BHoE A4 B vgs
E Fdo=4 2039 WM AAMAG Hoz
FF55E guyFEs g

L 9REI B dge= £ AL?

ARERS oW AARF BAS AYFARAT} o}
d A3 A SEatA g HFet N AADF
BAE oo O W7hE BAE ARVAR Gt A
£ wah

A(+)8) P ET7E WA Ful(NIMBY) @4o] 2
A,

A=A £FZo] AL @} FH opE 74
o) A&she A%, A(H)¢ GREH} UEd Aoz
2 % 9

21,

22,

8 @

23.

@

R

B(-)9 AREFE TANFE ALY BE 2hE o
FEAE AA Ee F2A77] AT AFF b]ge] B
A% =+ 3o

e $E7t TAHY Qo] AHAY 2 EAelge 4
Foz dftel EANZY 2E49 A5¢ Adse
A, $(-)9 A% BT & AT

2EN Bhe Adecss 994 aw dge=
$& ALY, AVYNY SAATT ARY)

FES SALe] AYHy] AANE 2F4AF0] S
Selgutt Ao} @k

BE-2L Avigad @G2w, ATAL} BEAUL
AdsREel 2 A4, ASALET BRALS) S
5989 B2V ¢ 2ok AFAte) Az,

EAA7 S ANERE 9Y(FERA, X2)F 7|
2o)g(Y2)S BAT VB BRxe) RARTHY
e = g,

2 AY(EERDH 7 H5YSE F(-)9 Fan
£ A

2AY(RDEY B FANY a74YEL A
A7e adele

e AEE B AT oz S ALY,
ol mAdd) B8

O #5449 1044

O AZEAY: 644

O AAESFA: 6,0009H4/3
O R aAMu|2d; 4,00094/3
O (FR)FLSEFS

(FEIZAS: 2994/d
ARBSFAST 10

BAZEE: 25

254 FREY7Y B Ao BEF ALr
218 F4 (discounted cash flow)§& 254 237
7t Bote] 4EEES v EA] Eitke @) gt
A 1YEHL e AN E nEkA gl
FAAZFR(NPY)ZF 09 G Fagte] A, RS
(P)E 1e] "t}

FAgHe] FHAHENAN AAEEEE B fdat

9 Wt 2 AL BN BAE GPL B
4% 4 e
Fagde] $Ystn AN} BF oncy 2 27)

J BALe Hm-AYY A%, e Tz
BE WA 2 FALe Agac,

A-12-3 (17



24,

FEZIHQ oEd wWE FEL X9 ZEZFL
B If dge=s $2& ALl

AEd 1A, A71¥E 59 AAH g BAEA
E& AA7 HEn.

i

@ SARE e 4BAS7F 180 A4E A, LT

S TAE B9 AYAT A vEN g
27le] RAAMY $F0) Az e PHez £3Y
A%, ARARE F(H)e e ANEE AARY Fat
7} =, |

@ #&4 ZEEo(efficient frontier)s} -".E—-Z]-XI—Q% |

4o} Fste Aol HH LETHer 23dd.

® TEZHod UYHE FARY 48 sPo2H A4

4 8¢ Feiuz 4 dor, 1 Adz & A9
golgA Ak

. B ARG 28 dPe= 59 AL

@ 429 WNAAAAFE ALSE FAAAE <7 A

Phoz 23 P4 Aden

@ dPIITAY WYHeE FHAGHRE WE P

Agdizs = 7] A7 FEAE AQsAE, A
g 24€ F 3o

59 F FEFPA 2@ AT 394S 2eor] 4
o €% E9sofl e AFAE AdtEE, 3944
a7 AZNMAAF(E 718)E Fot] 7o

of 4% 502Uy 5% 50)& ALE ddHE A
2 $Y99 FAZAE AdEE, ARS8 718

€% B8 £ 9tk

26.
O BUE FAcky A5, ddzoz

@ TLF FALY Af, dHez AIFITATTY

A es AFu &L e 1o ok

254 Fael #EE AR9ES 598 498 A
o2 B9 ALr

kr

25457 &

A

Esvad Ad.

-

Az@ESA$EET 2,

® EA7Z4E(DCR)e| 1Rt} =eod, Exzry WA

£ £99aTe] FAAN2GL

£9E 7A3E £ v &
gk

@ BEARHEWLTVIE A4 A7 AR E

©® FFAFEN DTS AQAY 4&5HE

27.

| = SFTTAHE Y9 AE, W Al e

drh} #g3tn deAE ¥AY ¢ Ao
B37vd
u AH2E & 3T

& 4 Fyd FE HdPe= §L AL EF 3

& ALY, Jes9% 7|g dexzde 543

0, AT A 39 dEly AL dYsTdsd
# o] 437538 oY In.

L AFCERAE THY B, WH &5
g Aoz diEe SHAARGA Ao

2T AAH LR FaTH
2. 4dSEFEE T A%, ¢ 74 des
E 9459 FAH o2 Sojvind.

D @7, @ 1,2 @ o,2 G o,a2

28.

29.

30.

FEAddd 2% 49e= 29 AL?

HEA Sde REAFIE REA0] 842 w5
7} 48l WEAY AW ZXE AFozy EWHU B
A2 BrEEe o)

Al B (facility management)E BEAA|EE £935
3 fASHE Aoz AdAREAL 7Y a7 g2
= 233 A #g{e

A71(A )B4 e AF(Eh T d bg 7"
FA FEsn gAaAe] A% Agre) gl

Az} BF4A BAAste Feuan)e 43 HE
< Jddsz AEHE, ol Yo £8 = ¥g
Aozt #Fsct A
AAH Sde EEade A 254 293 - 7%
H szle] A2 wadle Badl =H8 FHsle Aok

F-EARARE 38 490 59 AL?

A X E (selling point)=, FELBA] Ko
E 98 52 F FoA(za)e £42 9E=AH
EAe Tel

A wtAE AZe|d FFA T4 AAY
o2 FHANAE AAEAY EAAAE d5se
< T3

BAAR A=k M FFRY 2] BAE
Ho] old R &H<¢] #AAZ FA & ol
STPAZEFL A A3 (segmentation), EH A
(targeting), EA4d (positioning) 2.2 FAAH

AIDAE F9](attention), T4 (interest), <% (desire),
% (action) o] A7} vt

Ay

-
T

g
Eel )

43

A%

AL JE&des) YAFr] 2 FEidd 99 4
Heg E9 AL

Qg RAse] $4g, 47 B, A 2%, 3
g3t A GFE 7154 WgAse] JHg o
£ agloln.

ATA R w3, de@dydn ey $3E, FRHAY

A%sd A4 ZAE AAH Ngdsel I8L
Ax 2o,

A8 4477 vA F AAVAN A2 F3@
27} olFolagd yeAY) SRl 98 & ok
AE 4477 WA F =FuA Qudez AR
9 Tz, 4v, 9B Fo| 4BsE v,

Qg 29 gloid AT - AAR, Adels - A
A A%, dgBels A%sT, 943 LIS 1 9 o
AR £447 A2RDE B, ok BE(SIHBY
¥4 et

N o

A-12-4 (121



31.

7ke] BEAAE Fad 48 4902 29 L

AAAN LAY AHA R FEHA AL FR 0
7Fesht Alge 9184 S 4 3l f71REsY
o] &7 ¥}

EA 247 ATE B ALY} BANE 3
el RBAL ALz, ALY FENE AZY =4
A3 BAplg Blge] @ drdd, ot $7ma
T4 SR,

BSOS AdeEndae P22 zlejs}
qeu, &FRE oFdT AYFATT EALGAA
grote Fo} Lt

R ARl SlelA AMgAE 22 2 AE vle B
& T dad meh P el AARAYE FARY A
A& FAFTY, oje DA2AGTA L H3dot

EA2FA A AAHEA AUGA] FAE B

Fda A AFe BF FYFLR AT,

ol BUT FAH AFERDE AT Hgdc

32.

EEAMRe] thEF e seAY AfRdda SEE
o, 4t JY AR HAE AL

A, AMERA g8 v A e By
o ARTAeReIE) =l A B B
o, A4

194 294 3€8A 4dA 594

& ®& 8 ® 6

O 8 8 8 0

T =2 L - 7 = 2 = O

e A I T DU S o B S — |

L =2 = -S> =2 — 71 — 13

- - 2 = 7 =—- T = o4J

L - 11 - 2 - & — O

L BeelN AYEe UEA G L?

O A9 33 ¥A Ade &53¢ AN F
o ASHAER, AJAFAL JFAI 1D F
¢ Al qF 24938 AT F£9¢ dE
w4 oj}. .

O =2, HY T Ado&A=RE o&zE A
FE T e ACEAY dde] AL
= 2853 3

BOT (build—operate—transfer)
BTO(build—transfer—operate) 4
BLT (build—lease—transfer) =]
BTL(build—transfer—lease) 2]
BOO(build—own—operate) %4

® e

34,

® e

3.

(]
[=7]

SRCRERORS

® 6

EA 85944 we AYRAe 2HE o, ved

A Anee e

5 EAF AL A EAS 9N AT - 6N
FF- 8% R A% AUe zdsd, d
A7t AGE F ABY BAE EXLHANA
ARNSE B olet,

O EAABALNA o B4& Bo] BEBT.

O o W4 e} A%d A AR 474 A
BHent A4 e HeY & iy,

B @ BRI O APy
PP O F8uy
ANE ABE BeH) BABAN BE Lol AR

FAAZIZIEE 2 HAE EX BAR(R/m)e?

O 7Z]1&AA: 2015.10,24

O &A4 B AN BT CE 177, A2FY9RT:AR
9, 93 200m?

O ¥aEFA: AA BT CF 123, A2F:dwsA
A4, 2015.1.1 FAA7} 2,000,0009/m’

O AZFEES(2015.1.1~2015.10.24): AA BT &
AAY 5% 35

O AYa: g EA7 HIFERY A Y4
A} F4

O 7Eagl: g EX7 vxEFEA €5 A=
FAL 5% 4A, $AZNL 209 $ASz o
B 2L 39z A A)

O 2 4] gle= pAY A g

1,895,0008/m* @ 2,100,0008/m*> @ 2,280,000/m’

2,394,0008/m" ® 2,520,0009/m’

L 2] B AN AP FAESRDT Y A

o] opd AL?

A7 Z1E 44

q71E 45

HEER7IE 44

b4, wlad], Fo4
frEel 8 94

. 2R B AR AP 28 4

oz 89 Ae?
A% F4 BPge Ahgel.

CIYAES 24 % Be9) BE YE o G PR
2649 el Bt ARLET 1 gAtLAE I
5 2RANRE 25 AR LY 32 W7}
Pgoz H48.

® 9HEE H7E de HAUE Fd Yrhpgez

48

@ I, 53 T FEAALLE pBEEE 78 WA}

ez Hego,
AFAS 78 Whpas g 2
Tye o

3719 74 97t

A—-12-5 (1)



38,

39.

0 ® 80 e

258 MAFA R FAEI B AFE FAA
Zo] Y dPeE B A

EEAFAANY FA7IEDe 938o= vy 19 1
deolet

EAE #@rtse FAANZIEELE BEATANANE
NEog B},

NEEFAANE 2R A8 EXAZFHEET &8
g ’
EEFEe wsFyYn
A FEL AAg,
EEATMAY EEFY7HE BT ologid AAst
At

TEFY ToA I qEAd

058 AW @8 49t (
Z ydom &2 AL?

O 97hEe dAEAY Ax=drbd ()e F
o gAEdY 7ide s FAYIEY
ot}

O AdAEEEE R8T o (v), ARSFA,
B84 8q Nla §o #FFL AJ.

O FdEddydys 4 F&Y A= 7y
= £FYent uHd dFZEL JLHAY
(=)8te] 7}g AR E.

el B9

T B7RRA, v AP EA, =T |
T 27, i Agakida, o g9l
T AREEA, L ZUEA, o gl
T AR EA, L spEadnR, = 3
A, v AR RA, = F4
RS ZHEFEREE B@gE)d g8 Adges
E9 Ale?
faelge gi 2Eds 2283 Adsted, €9

Holn PHAY o8, An Fo4E 1Tz BYY
& o

FYo 95 PHaLd Al U WseE, FHE
%A RS FPPEe WP BT o A7
A7h2 AP,
Hge Q4 7T
#ed,

A GHe R AHo] hABAL FALER
c2RE A%e Wtk HelA, ANz
Ed7t 2 + g

4% 2 WS ANe YA VAT e Ve
2 ¥3 JMeAe medne A, Fode =
W7t € 4 gk

e A% ATRHFg FF%E 1

A2 0 % WASEY

41.

44,

@

TAHATAY FEE doe A3AANA gFER

T 79 AR #gEes AE 2% 3E

AL (THEe] Yo el )

. ZAHARAN G o AL IYFE A

L. FRAHAEA G & 2RAE AAR g A
FEL 4R g A

. diZQde BRHAEAIM 24

2. FASNEA 48 A2E AT A¢ Ag
dlA A3A

e @7, @ uv,e @ v, E B =

. TRERAY A22(HE] 929 B4 BF)

EEEPREE-

Foo] 9@ JAEAY Ha
Agolne 1
AYePsl) G 29
QejaiAlpe] @l

. BE EAARHNTY H A EXE ZoA o

=89z 2 EAAGENE iz sad ge 4

W F & AL BEF 18 ALAEC ged B

) wE)

7. F Ze EAAGTHIAREAY 89€ §
27t k.

LoFe A ALRRE o4E A%e
A 5 Ao

=, A% AA #54 2
& on AFY A%E
BAFY & gk

=, z& EXAGHNAL 98 RAe =doE B
9 B AUz 25A0ATAARY o9e
A7% & g,

@ =
® v =

(=3

A= o2 Z
<

-
Fg $3oisoz B

_'! l_! E

@ 1, =

-, -

wAEAA Y] YEHHARA FEYI A& EF

ALN(tEo] sled w4 1E)

. 537 AEY dg@ey

L. A&REH BEAlZE APREd REIES HE
BHezn AAF 2YPA S

e, B3A HiALSe] £4 driE JBRSE
R & 3

2. FAZRCGAN FademA Aol & A
i gd d@ IF93&e dz gE
ATz = 94

@ v, = @ c

2

O, e @ u

® = =

A-12-6 (1A})



48,

48.

47.

FAgEd #8 d3oz $& ALN(TGEY e
H @) #%E) ‘

FAdA gAY Ll A
4R Ede @ 5¥e] gk

FERUAAAE FAF A A9F ez Q9 gay
8 ddelst vtaviae] 53] 47

RAdARYS] £Qe| AEAE Blo] Aeuols
7 grod, Auel I AU LFTE AU
A daparA Zact,

TARYAL AAde sk %A 9Ad deg
¢ A= Belol sl At FHY 4 Aok
TR RAA FANHU) el A3 7%
5 SMUNZ oplR A4, Y Aol gk @ B
AL Aol BAe xx e

Fae

il FoE

Fe AdY XEAE ZJA H=zZsn FEIF& £
B F, 9N AAA =z LFRAFAAA
AR Fid. O 4% F Y RAL(FEl A
o9 gl ®E)

EEE A gl @ AL XEAY 244% AS9

Ed8g AbAe] gl g 22 I glol: Pale] Aoks
MNAE £ gl

o] Hle] Zeoll g widsgiele] A= 7igs 3B,
e At 2y 579 A7E + gloh
B Feol Alcke] ALslAAM guwtoz REel A
L22Y5E XERE ASE TL Hdoonjs 2 24
& H53A 2.

gk Fmel figel X7 mE didste XEAE w5Ew
A B g el 3 slgegnd, 2ee ARle
EEE HL I AFUEL HE=qn

Ze

TAaE

3H

EddEd 3¢ 4d9e=2 &
W wdd w4E)

Auke] SAME Fgoe THdes 245 xFHc)
A8e Jo Fdde Mg e YIPs ge
Z59) H9lo] BE RAolojo} Atk

AL Y& mddae 7egagds ygQe o
o] 499 EZuizee] A#SE FiEL)

HE A4 EA¢ 88 FHREN gusdEAE
g2d B gedlolsts FHL AL ASd @3
A},

Yeldad §o dYst 948n o mdgEe
A9e ¥ gAFg7 I BS, AL gL my
gelsl 4y & g

Ae(tHEe] gle

48.

49.

50.

Hadz Be gAML /Y B8 Ade E
AE Fol MAEAYE ¢ ZdA d=dza gI+
B FAY AFANESIIE #FY-d, FHel =
9 Hddg o]f=2 A%L FHyPsA Hixs9d o
£+ 49 F 29 AL(HE] glod g B8)
Agke A2FHeE 2Hs Aol

Fol v YdAYE Zel ERHAE FL AGL Hx
¥ T+ Ao
B 29 WHBAFE Az FAoldwA sl

Fo] WE& EF 4Bnz ALd AL uF Ade
e R

Thep Zo] delg] TejA wiesm o|AEs)Eggw,

Aol ArdFelds TS 2478 =70,

Hod 2P HPes && RALAYF flo

Ao w2

WEdol Ake AWsA AAE FAE UL A

telAel Be Eelolg Pshl Askd Favyey @
g o2 H2AE NN AY AL Faz

+ ek

TA7t H0F olFE GNENE H2 T4, A2

4 JAEAZ Q8 £0E Qe Jawe 2uaAE

AfE caMLE F7E + AT

2o 4@ ANEAZ BRI} AN Bojge ¢

A guifE B0 ol%E 1 ANEAS 2T &

sit.

297k B FUE A2 A% Bl Ao

of A Fog 93 o gIAHAE Roxe g

ENE B2¥ & g,

T FUE A4 FFE Foo] @ GAEA Y

EYE RQsE A% FYsjeior B}

)

i

371 3% AR

Ze B XEAY ABE &3
T &2 AL (GE ¢

< ARt 4% 29
29 #dd =5F)

42 B9 2Ate] Wit A3A AGAL F=@
o e

XEAE ¢ As A4EY &4 F z94 o
EAY AxE ATE 4 fioh

Zel FAF A8 1d M98 dAS AL, B
Agae] 228 A7Y F Aok
471709 HRE APl 2TF A, qE

Ago)
SEE Ze Agel AAL AT & At
AFA9) 47108 FHA e A4, PL dAEx
249 298 H7E ¢ Aok

A-12-7 (12



@'® ® 66O

®® ©® oe=x

5

e & 6 e

B #E d9eE {e

. e Y EBEX 9 sle Baf

L AAEAR] A B 1985 Z9 EA 3

flo] BAs gE BE Y¥H= AAF o) 20159
BAZA B -F48A BB AERE AE
ste] $HE ¢E9 BAE AEdin . gL A
9 F &2 AL(tEe] o9 g )

Z2 FolA £RE o3E 3FE £ ok

Be ZdA £R71A4 dig 2/RA57S FFE
4= 3l

B F3s Be 2R AL SRE(BEHE) Yyg= ¢
Fe A%l gtk

Fe] BE7ZIAHEE 273 dAE EAE 3% A4
9] 3717} gifgle £57) A Pe] Agg)

B ZdA ARE AFE 427 sl

L AGEe 3@ dPe= Y Al

199 EX Q¥
P |
2945} 347 190
FHAE ol HSeoh
AQue adAg gt FEsA ek

2979) 242 A9Q B2 g F¥e EALGD
& ARVEAANA A7(FH)%e) FHES HAY
F49%e PRE WY F 9.

AQuAdAE HAAAYT AR B IR TA] Q
Ao,

PE 972 39 AL 4AY &

AL ASY doje e

Re(dEe] Jed #
o =)

A4AE 2de) o,

234 o3 = FHEAe] EPold.

B§HelY EX @ AF5HY BHoEN FIPAe]
A,

TETLE AFFA o433 AAgtes FHol&Ho)
e ey APE ASSAsTa B S Yo

57 T8t g e ARdeASYE Hr B
A ol 27 E3te TEUMY AL 5T
9 XPE2 v
o g F I AEL A=Egd FINFE =
EOARE, olF olAFIE wAA gt o
A F 549 A2r(dE 329d v o0F)

He AFX7F X8 disf AARREE 3S, 28
o|9g A7lsA Ead,

XAERE 3 HY EX7 EEidAZsln AdodH, |/
£ ZA XHEe AAE HFE £ gt

XdE4 RS SHsts Ao g 22 Z5Add 7
T AAATEE G4 5 gt

Ze XAERYE A7 J4(RK)Y £38E s
ZEHE XFEE A difsld df - Algsla Y=
Tell el Fe A54d g 2R ATAL YAt
@ = gl

57.

CNONRC S

. B71Y) &% dhez & AL

A 29 dge=m §2

H(GEol el @

#el] =8)
YEINAES 9202 3o L7 AEYE Hels
2ol mE &899 HS5E 718 25A I%’Eﬂr

A&AL BAEA AR} BRel FEAVY 3
o dF 5718 ) 2432 A5V, |
dguAgel 2usEHE AV 22577 Yol
oF Aol gy,

A PR AR ol
A5% ¢ Yo

AE A% BY F 2B A%Y 74, /e e
WE $71e A2A%6 U@ 57124 a0 g,

.|..

S718 sk

£HVE

AL TAEe oW
A HE) |
AfA AR AFPRAA BFRRAAY d¥E
54 WYL el aiel AU, .
549 BRALe] B FRo) ARHR
AL ZE A5PHe FHo| AU
G5rgol B - 48 A%, A9 BEAfAE oY
o] WEshs V= NAA HLANA WEAE A,
erele] FiAe BUBKIH FARE)E FH5HA
2% el 2 HARIE AR ABRA vy
CEER LY
da2e SAEAA) A71e] A AN PEA
#8 ohed FAsE 29, 1 BAE AR,

e

AABA Y F¢ dHes B9 AL?

A2 AhE B9 B4 AAXS BANE B4,
23uge AYE A EL e Beol gow 4

o] ERR A v st %%ﬂﬂr.
Bt Zeo] FH3te EXJ He EX 79 EXzZ
Q%Ei °]5]"°‘] B BEX|7l FRd 37 ZaiA
| B, Be TR 2937 989 29 EXE F
qe ,\10‘4‘ ZAA B4 o2 gl
PA2FAE A7|Y vEoz Fof FolE
=4 & + o
EAAafAe Aotg gLy =82 8317 olsim
t EARd Zag & 47] T doE o2
EAARAANA BASS d5=(BK)Y Fo9E 37
T g
AG4AAE A4 B4 EXY AAU o 2
A PAEE A5 gt Hag H9 oA o2 E
A4 AHgE 37 F th

ER]

L AERSE ¥ 5 g RS sled gl o)

2kt

A&9D 538 A9
A4

FHAL 3 QLAY

AR E I (ATHE)) EA

A—12-8 (14D



58.

60.

61.

XKEAG Hel 2/34¥%, Zo] 1848z S8
FHHAA I 2P B BT YA @
Stk o 4 3 B ALk(HEe] ged v
o %)

ol BegRy XEAS F3¥Le A§ -5 8
ol Paae A9, 28 A ¥dE 1 =R
o e A7 F A,

Fol #AY PPo2 XEX AR B 2470l
3718 Fol vEyelz 49 39, ze BE 4=
Adel Age] Beted 1 $719 BAE 3T 4 3
o

XEX]S] #3te T "oz YR a2 Af@eldAS
7} BEEY sl AE, 22 TE Az o 57 A
He @i HTFE 5 gloh

g7l XEA] 9] Fdog AEL &3 AL 72
Edg A7 g & AlY AR dgstE vgs
F= WM kS 44Uz Esuae A3d £ g
=3

XEXZE A9 38, Be 78 Fg gl A8
AT 5 9,

AFdd #8 dHe= g9
B¢ %E)

AEAE SHE VRYTRE 24 Feoh
ARRENE FBAE AFES xFo) vAX g
= #3e 5715 QU= A3zl dal &9} sk,
L2 Bo] 230 AN B AFAE 42 1 A
QAu4T ARE WAoot AFATIY BhE 3
F¢ 4 gk

AYRE 1 Bust: AL 2o ve AdY 7
Bz 87 2

Aghel AW EAZ (AL A% EX o
A5 R nye) FY WEL o WY YAAST B
AFARE EASGRATL 38 B30 tald B3
YeaE T+ gk

Ze(dEe]l ew

[ 38

AAAEY BE Y49z §L ALY

AAAAAZ}Y 2FAE F2 gle] AMAE sE 94
AAe 2FFo. i

Agd dg BAde] FARMNEAE AL O L7
Loodoz H},

A 327 B Afste BEC ) £9=2Hez A4
AL HEF A= AIAS AU A8 dxE IF
g 4 gk

AAAAE 5% e ¢ EHEY F4e X357
8 A& ganie 48L JFE 5+ vk
ARAADAE 92490 2937 @& ALd= AR
AP & BEid d& Aog A3 £ Qo

62.

63.

64.

FAEA FE dEe=2 {2 ALN(TEe] Jew
w3 =g

A0 Y@ GHE ASY I 2 ZHE Bt 4
e AUS P AT 4P WA et

AQA ATAE AARAZ o] HPARAE 2
= fARS 4T & At

FAAAT ARE ARFE A FRREATAS &
AR 7% dBFTAL eth

FAAAE FAEY BEY Fadddadr 22 &
Y glole FAEE AHEE 5 g

YWAFE F ¥l AAS AU FRATF R &
A71e AAE A, AL 2 A2 vele £
MAEATAE R A dATHEE 44 +
gt

Be 2 &% UYdAGEEAY z9 A23L
B 5 AEE AHRIPT. T F &L AL
IE AL(cHEe] 3om ddd =95)

. XEAY O AGaAYL g8 AdANz
A A Hol AdA AE 2HAL AT A
T, & XEXS AEd W YgFdE F
T8+

L. Z9 AFHel AMUHY B XEAE w4
2 #AAdEE G 3 3R, F& AFZALEL
FS@r,

T, ADA AR 3 XER ¥l B8 A
Wyl AXHe 7 2 EXAE ASHE AL,
Ha 354 JAASAE ISR 2§

2, AZd 43 F D7t XBEAE uF HASIHY
2 EXY HaHE ASF Fe, 29 AR
o] A3 Dt Huyri=RE FaHE ¢
A Tg ¢ gk

a7

25

T, @ a,2 @ v, =2 @ c ® o=

SAFEY a9 4dge=z ER
B 94 1E)

AGuATY B4 As ATAS 94T £ Yt
1dgel 9 AQuPToldE AnAnAY B
3e el 2AZR 99 PRy,

2ARRe] AU} AsNE T ARANY BE=
AHEAAS YRS BEDN Yoo Bk,
Feq SATAAL} A AR A% 429 27
2ae) ARRADL AGuFe] Sdd oo} d4u
Aed 2AYUY $38W AguAdYe] AAHn
a3 2%, 364 SATAA} 2 JAYn
dAsEE, ded 2R 2We AT &
.

A&(tHEOl e

£ g oo

A-12-9 (1#)



86 @ 96&

h

O 88 e

68.

6.

. Aeke] A efs) Sl Y HBeE $& AL

AAALE e 0% Aol AT 4 Atk
Foke AT Y& GARNCIZE 34T o Foy
o] §7sojoF ek

A7t 1 FAS 25V F =2 W0 AR A9,
Hore EEE AUPT

AR Age $9e FAL = Hel 4Pt
$7172 A A%S HPU FAI 99
EAE 2 710 el 2 28 A, 99502 3
& 58 A

Aeks] e A ez Y AL?
o ok =)@ A <ot

AYAGF F HEAFE FaA Gl
DAL 2 BA o)},

o off A ek -5 A el

Al A A ek f-A eol T

LAY geiAEd FY dHe= §& ALY

Bl gled wd og)

ZA ol BA Y Qe A AT F o= § AT} o
FEFo] Hel &HAATE wiHAE AL, Al
o] PR 2BPTH

oAt FE F RIS NBE 2 dRile] A
olg e} WY J)5td IHAFHEL HAHHE B
ERATE ¢ & de Ad.,

FAlelge FEAL FARE] FRo] glol® W
APoz uY Aot

Az} ol BATEFAN HFATL FFFE FAOY
g} gylo] Lotz F4, ARAE AR Hawde

oA Ao,

Ao Y27t ol g NS T Aopde] AT
o WAZI} EdR A9, SUR AR Qe @ A
9 o2& AolgRA7} W

Be AAY EAE ZeA WESEN 1 g
zo] We A%elgst FA0 Al AgAA o
A%, Awe ZAA 99 GAENE ST o
& 4% 3 BY AL:THE) g% B BE)
we z9 ATEOlWE olfE §3 Z wiriActe
AAE & gk,
m3} zo) simzstel Aysh H48 B, me B
3370 2970,
el ZelA wpizcll Be ode 8 WHIE,
& 538 AR0) 9E @ WAl UIA3E ALY
& g,
el 408 SNEAE ¥ Folt HET ARl g
# B3} 29 gojol oa) mel AelE 2WND + ok
Fol WEE FHNFL} wulAte] FEQ Aoz
2R A5, SV ARo) 9E B 22 KA U
28e 37Y & Qv

69,

70.

® ©

71,

Aete Aol B 49e=2 59 AL(TEC A
o @] wg)

Aol BesiAld 24, 5o fl= & #A¥ A

of 2 B GERE o|AE Y AFY %7} 8ivt
Acke] Adgptol ARA A, AARAE 2 AL

tiste] #AEE PA}Eedof et

vjel Aok sjAl= QEte] FBFArATF Rgete 443
Hofe SA018e A4 sl

434 AW 712 Wl o|Wax) Pow I BAHg
BHE & Q& Agls AR Do) 2 A9 o
G5tz gow A4S ANEA AUBE AA &
7 2ae,

iyl FuE F vuAte) HAL A%, 2
rde HAZ AAS AADSHA G AR o
37 e,

Ag=d 8% dgez EF RAL(g5e sled
s wE)

Agse dxe Ao gix ¢ HIToz Fydr)
irid ekl 2% Uy 73 JdAeE A}

kgl 7 ALE RASe Foe A4S E
A7} 4714 et

EAANS TS W B 2P dieiAgS AFdsn
AT AFE NN A7 2L A gE
Aol gl & d=dL AYTe g Fgsta A
42 HAL ¢ g

AGTRE 43R h=dde] HEAas Ak
Husn deaFe] AFE ATHE 248
Z%, 0E FPo] g ¥ WSAe AdEe
o A AN & A,

o8&
A 715
7]}

diefd] FE dge2 SR ALN(TAE Yed @
g wg)

sfElgg Wisdle] BY RPUTE FHe U
Aol 9 B SE

ARBE vpule) Barel @ & o,

WS HEe A%e FAd W2L AFE AL, 2
AEA2N RFE AFeeo} B,

BT H R QA QN YIE SAHA Fe 7
%, 25829 47 FU& T Lo
A Atold] WAALE AAA QL wule dote

YL 3 o] JEY W=TE 109 e @Aete
°F &rh.

A-12-10 (12}



72.

73.

74,

gxee dde B¢ A¥os & ALATE
slo® wald) =)

Age] aule A&E IAAL dUA F= A 2
A9ZH 4ER dol Wl T 4BE AT 5
k.

AP 2 Aol WYL S8 Yoz
PEES O5E 45, A FE AIE dddA

2 w5E 37 & Q.

HE2RE SHLE § EAQUAE 57187 o4t
g, galel o ALAEY HEFZE MY, EAY
tiabe A3 tete] Ee] Azict

RABLHE BHoE @ EXUYRS 7zt wad
24, 9L AU AT Yol= =i A
€4 u5E 37L& 9ok

EXYUATL FAAeE AUY A4, dsAe dA
£4 A4FD T & Yo, gude 237 4

ZEYUA B FAE @9 94 Zol FmH A

fAAGS Adsa o BES U= FUT L&

A& BT RE ZAL(TE) Jled FHd w%gE)

. B Ze #eE ddAAYge] FRICE
A dge 29A &t

L. A 2 Ad AL JE AR #HYg
A3 z8 FHE 4o ¥4% 39 u+E
HelA 37E 5 Ao

=, A AR 7)0e] EF dEd A, A
2 AEL FAA JF P=d= Zd g
DEPELTE TR Zo.

=, Z9 AYEAFe] 2719 Adee] g |
o] dUAAGE AXs= B4, BE Fel o
2 AHY BA flolx HA2R g9y
T A

O, @ 0,828 @ v, @ v, 2 ®cC =

W=de] gEAe @ MEez &2 AT
el 3led #id BE)

B AF WEd At 1 ALE ASHe v
A7 QAT 5 G BE, ele Wirdde Acke o
Ag & gk,

Aol 439 $54 v
1 A%3E A5 4 9
B Alde] gle # AL
g & 9k

MR Fele WY S Sad A9 B
28 AT 5 9 @ A%, WAL W29 s
oA Agelelg uFselor doh

WelEd REae] AAWe] 4AH AL, Aoty 23
ey % BAQel, A9 WAL Ate HAY
& 3l

Fe) AR YAz
2, oo wjede 5

%
A st Eaade FT

L 5
oy
0.

75.

76.

77.

AYY A¥7t BAA £ B9, dele wjaalol
2t ERAAFTRL Aoke Y2RY 1d Wl G4
sojo} @},

FAAgARIY] B¢ ¥9o2 & RALATE
o lo® Wadl ©E)

FUERe) Aus PAHo| e Wt oz, 93
Bol e W xeo] wAB.

571939 AQe] et 28 AR e B Peg
YAEFAA BY | 298238 Y 2 92 o
A% A ASAUARE YAY 4 Qo

Yaaud dede AYAe] Zase Fdo Auz
e 34, Aol Wede A A9E $AE,
£9YRAL FNNZY $71 A7A JAAA A
$HYAE Wolob ALAVAAEG YAF + Ao,
FRYRAe $ARALe U BAAYFAE U
A we,

AR 2% 2 B TE PHY AEAE]
T8 4oz 59 Ae(thEe] slod W 9§)

FEARENR $29A QUIE TE247 4
g % gtk

FEFEY A8 HFFHE BRLEY AR g
e},

ALAEY TP NEASY ool B 4 gk
2l HY e A gl FAAE wHoz 28

PRAGAE TG EE 2AZAZY 2ol A @
€ @ a7 e A4RED Bele nANsde
ARY & Ak

EAEE B @Y HEd Y dgezm g
AL (THEe] oW @afo ©g)

FAUNFATE BHIY] A% A6 SRR
ol 2F ¥E. o) &,

BAEE AT L2 glo] BB TR 24, 2
WrE SRERZ AAFHAL ABAAA APt
7HE7IREe FRAe ALAAF AL T g
A9 5 ot

71E7|gEe ARAe AFAAG 7157 The FA
o] @Al it -

BEAST] ¥4 ARAAE 472 UEE AP
AEuAEe] =8 Aol FHE2FH REie] HojF
A7E U

A-12-11 (1=D)



7 1s,

79.

80.

20159 & A9 XEAE Sz A7 z9 |
sagggE AZdn 294 2 FATE FU
o FIe dAdz Ze JAE Ade zE=x
ALERH XEAE difsis A%E A B9z
AZR 2FAAFIIE FR Bk op 43
F &2 AL(HE] 29 B wE)

XEASY &fAHe Aelth

ol Z3#e] FANA 2744 AL AE JA= 5
o Fa XEAY ALAIE Zol FelA AFsr=
e He FEIHT

B Z 3 B AT T Alolgd A2g geeely
d Qzte} Zeo] A Bel A THA XEAS o
A571E 8 & 4%, T o 2742 3590

ek Zo] Re ohgoly, Weldebge fEsiT.
gref 73k Hol e A& ot Ao ujvAlge] ue
HEETE 4 PAA AXAD dx==2 Ate A2
T Aol AP, B Zo] gouee 3t F
e Ngez Bolop gri

334 AR F9 $¥ WEe) BY 49
22 & ALUTEC oW B BE)

afD o199 $F4 Bhel YINHE F WEY
$& 9A g

ARRAS 2us] A8 AL $FA 2498
dRBAZ e AL F WS Yojuserde) 8
Zot.

WA FI1BANRY BS ABAL FeAeln) Bl
Agetgel HAE 2902 2FUUEAE A7
& e

34zt /1908 A9 £ AQse AR
A &FEelSAE AFHFE, 1 BAE PRI

Yelugegel Ras oelg AsAelA dRe & Aok

4712 AAAEEYPY GAQdel a7t FAE A
Aol Hale A=REH FHFE ASLEe A&
W ddideA &HuldE FFE BEe ‘9d
A7t FRE 9¥H ( ) ole] BAEA ¢ed
ANEe gdez £2EAT Q1 el B2 FzEe?

18 @14 ®2¢ @4 O 54

A-12-12 (1=




